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LYNX FOOTBALL CLUB LIMITED
DIRECTOR'S REPORT

The director of Lynx Football Club Limited ("the Company") presents his report for the year ended 31
December 2022 together with the financial statements of the company and the audit report to the
director.

1. RESULTS
The results for the year to 31 December 2022 are shown on page 8. There has been no dividend paid during
the year (2021: nil).

2. PRINCIPAL ACTIVITIES

Lynx Football Club is a Gibraltar based football club that play in the Gibraltar Premier Division and share
the Victoria Stadium with all other clubs in the territory. The Company was incoporated on 6 September
2013.

3. BUSINESS REVIEW AND FUTURE DEVELOPMENTS

Throughout 2022 we have been working to develop the football club at all levels to be established as one
of the top football teams in Gibraltar. We continue to strive in our endeavours to be one of the top
football clubs in Gibraltar.

The aim of the club for next season is to try and repeat the achievement and be able to reputably
compete at that level. At the same time, devise a marketing and commercial strategy in place to maximise
the club’s exposure and generate further source of revenues from this opportunity.

In the youth scene the club continues to invest in the youth set up to continue to develop our youth
players for the immediate and long term future.

4. DIRECTOR
Alberto Parody acted as the sole director of the company during the year and to the date of signing these
financial statements.

5. STATEMENT OF DIRECTOR'S RESPONSIBILITIES

Company law requires the director to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company for that year. In preparing those financial
statements, the director is required to:

a) select suitable accounting policies and then apply them consistently
b) make judgements and estimates that are reasonable and prudent

c) state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements

d) prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business



LYNX FOOTBALL CLUB LIMITED
DIRECTOR'S REPORT (Continued)

The director is responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Gibraltar Companies Act. He is also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

6. STATEMENT OF DISCLOSURE TO AUDITOR

So far as the directors are aware, there is no relevant audit information of which the company's auditors
are unaware. Additionally, the directors have taken all the necessary steps that they ought to have taken
as directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditors are aware of that information.

7. AUDITOR
The auditor has expressed his willingness to continue in office. A resolution for his reappointment will be
proposed at the next annual general meeting.

ON BEHALF OF THE BOARD

o~

Alberto Parody
Director

Date: 06 April 2023



LYNX FOOTBALL CLUB LIMITED

INCOME STATEMENT
Year ended 31 December 2022

Unaudited

31 December 31 December

2022 2021

Notes £ £

REVENUE 1b, 7 149,642 153,598

Administrative expenses (198,964) (157,442)
Other operating income 3,623

LOSS FROM ORDINARY ACTIVITIES BEFORE TAXATION (45,699) (3,844)

Taxation 2
LOSS FOR THE FINANCIAL YEAR £ (45,699) £ (3,844)

There is no difference between the loss arising on ordinary activities and its historical cost equivalent.

The income and loss on ordinary activities relate entirely to continuing activities.

The notes on pages 12 to 17 form an integral part of these financial statements.



LYNX FOOTBALL CLUB LIMITED

STATEMENT OF FINANCIAL POSITION
As at 31 December 2022

FIXED ASSETS
Property, plant and equipment

CURRENT ASSETS
Cash at bank and in hand
Debtors

CREDITORS - Amounts falling due within one year

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Capital reserve
Retained earnings

Approved by the director on 06 April 2023

Albert Parody

Unaudited

31 December 31 December

Notes 2022 2021
£ £

3 17,297 18,531
77,700 79,603

4 36,748 36,748
114,448 116,351

5 (6,164) (2,614)
108,284 113,737

£ 125,581 132,268

6 100 100
254,360 215,348

(128,879) (83,180)

£ 125,581 132,268

The notes on pages 12 to 17 form an integral part of these financial statements.



LYNX FOOTBALL CLUB LIMITED

STATEMENT OF CHANGES IN EQUITY
As at 31 December 2022

Share Capital Retained

capital reserve earnings Total
£ £ £ £

As at 31 December 2020 100 215,348 (79,336) 136,112
Loss for the year (3,844) (3,844)
As at 31 December 2021 £ 100 £ 215,348 £ (83,180) 132,268
Contribution from shareholder 39,012 39,012
Loss for the year (45,699) (45,699)
As at 31 December 2022 £ 100 £ 254,360 £ (128,879) 125,581

The notes on pages 12 to 17 form an integral part of these financial statements.
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LYNX FOOTBALL CLUB LIMITED

CASH FLOW STATEMENT
As at 31 December 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before interest and tax
Depreciation

Increase in receivables
Increase/(decrease) in payables

Net cash (inflow)/outflow from operating activities

FINANCING ACTIVITIES

Contribution from shareholder

Net cash (outflow)/inflow from financing activities

INVESTING ACTIVITIES

Purchase of tangible fixed assets

Net cash outflow from financing activities

NET (DECREASE)/INCREASE IN CASH

Cash at the beginning of the year

Cash at the end of the year

Unaudited
31 December 31 December
2022 2021
£ £
(45,699) (3,844)
9,673 9,829
3,550 (2,440)
(32,476) 3,545
39,012
39,012
(8,439)
(8,439)
(1,903) 3,545
79,603 76,058
77,700 79,603

The notes on pages 12 to 17 form an integral part of these financial statements.



LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2022

1. ACCOUNTING POLICIES

a. Basis of accounting

These financial statements have been prepared in accordance with Gibraltar Financial Reporting Standard
102 ("GFRS102") and the requirements of the Gibraltar Companies Act 2014 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of GFR5102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The preparation of financial statements in conformity with GFRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company's accounting policies. Critical accounting estimates and judgements made by management in the
application of GFRS 102 that have significant effects on the financial statements are disclosed, where
applicable, in the relevant notes to the financial statements.

As a result of the Company's simple business structure there are no critical accounting estimates or
judgements to be made by management.

The financial statements have been prepared on a going concern basis, which assumes that the Company
will continue to exist for the foreseeable future, on the basis that the shareholders have confirmed that the
Company has sufficient financial support to continue to trade.

b. Revenue

Turnover represents the fair value of the consideration received and receivable from the Company’s
principal activities. The Company’s principal activities include membership fees and income from football
activities including GFA grants and sponsorships.

Turnover is recognised when the amounts of revenue is performed and provided that the amount can be
measured reliably.

Income from Club’s sponsorships and advertising is recognised over the term of the contract of the
sponsorship agreement and therefore done on an accruals basis.

Membership income is accounted for on a cash received basis.

12



LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2022

c. Debtors
Debtors consist of other debtors.

Other debtors represent amounts owed to the Company that did not arise from the provision of those goods
and services as a result of the carrying on of the principal activities of the Company. They are recognized
when the directors consider it probable that future economic benefits will flow to the Company and these
benefits can be reliably measured. Other debtors are measured at the directors’ estimate of the value of
the proceeds likely to be received by the Company.

d. Creditors

Creditors consist of trade creditors, accruals, loans and other creditors. Trade creditors and other creditors
are recognized and carried at original amounts for goods and services invoiced to the Company. Accruals
represent the value of goods and services provided to the Company that have not yet been invoiced.
Accruals are recognized upon provision of a service provided to the Company and are measured at the
directors’ estimate of the value of the invoice likely to be received by the Company.

e. Taxation

Provision at the applicable rate is made for corporation tax payable on profits for the year as adjusted for
tax purposes in accordance with the Income Tax Act. Gibraltar tax is based on the taxable profits of the
Company which have been calculated on an accruals basis.

Deferred tax is the future tax liability or asset, payable or receivable, resulting from timing differences
between the accounting value of assets and liabilities used in the financial statements and their value for
tax purposes.

f. Foreign exchange

Sterling (GBP) is the functional and presentation currency of the Company. For the purpose of presenting
the financial statements, the assets and liabilities of the Company are translated at exchange rates
prevailing on the balance sheet date. Transactions in foreign currencies are recorded at the rates of
exchange ruling at the transaction dates.
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LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Year ended 31 December 2022

1. ACCOUNTING POLICIES (Continued)

g. Fixed assets

Property, plant and equipment are stated at cost less depreciation to date. Depreciation is provided on
cost or revalued amounts so as to write off the cost of the fixed assets over their anticipated useful lives

using the straight line method at the following rates:
Furniture and fittings

Computer equipment
Motor vehicles

2. TAXATION

Loss from ordinary activities before taxation

Add: Depreciation
Less: Capital allowances

Taxable (loss)/profit for the year

Corporate tax payable

14

10 years
3 years
5 years

Unaudited

31 December 31 December
2022 2021

£ £

(45,699) (3,844)
9,673 9,829
(10,584) (1,514)
(46,610) 4,471




LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Year ended 31 December 2022

3. PROPERTY, PLANT AND EQUIPMENT

Cost
Balance brought forward

Acquired during the year

As at 31 December 2022

Depreciation
Balance brought forward

Charged during the year

As at 31 December 2022

Net book value
As at 31 December 2022

As at 31 December 2021

4. RECEIVABLES

Other debtors

Motor  Fixtures and Computer

vehicles fittings equipment Total
£ £ £

15,000 68,288 914 84,202
8,439 8,439

15,000 76,727 914 92,641
13,000 51,757 914 65,671
2,000 7,673 9,673
15,000 59,430 914 75,344
17,297 £ £ 17,297

2,000 16,531 £ £ 18,531
Unaudited
31 December 31 December

2022 2021

£ £

£ 36,748 £ 36,748
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LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2022

5. CREDITORS: Amounts falling due within one year

Other creditors
PAYE/Social insurance
Accruals

6. SHARE CAPITAL

Authorised, issued and fully paid:
100 ordinary shares of £1 each.

7. REVENUE

Sponsorship

UEFA youth solidarity, Nations League and prize sharing
GFA pillars

Other income

Government Covid-19 grant

8. EMPLOYEES

Average number of employees

16

Unaudited

31 December 31 December
2022 2021

£ £

1,164 1,164

- 700

5,000 750

6,164 2,614
Unaudited

31 December 31 December
2022 2021

£ £

100 100
Unaudited

31 December 31 December
2022 2021

£ £

33,192 32,500
75,883 50,017
36,259 56,084
4,308 12,625

2,372

149,642 153,598

3 1




LYNX FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2022

9. RELATED PARTY TRANSACTIONS

In 2022 the movement on the capital reserve account was of of £39,012 (2021: £0). Transactions are
funded by the ultimate controlling party/director. The balance at the end of the year stood at £254,360
(2021: £215,348).

10. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is the director of the company.
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LYNX FOOTBALL CLUB LIMITED

ADMINISTRATIVE EXPENSES
Year ended 31 December 2022

Unaudited
31 December 31 December
2022 2021
£ £
Transport and accommodation - 14,404
Equipment, kits and merchandise 18,417 25,619
Player expenses 15,553 11,681
Coaches and physio 24,168 17,179
Matchday expenses 5,349 2,278
Depreciation 9,673 9,829
Accountancy fees 1,975 1,728
Audit fees 3,500 -
Secretarial fees 2,007 495
Gross wages 10,490 6,650
Employer’s social insurance 2,137 1,330
Licences and subscriptions 24 130
Professional fees 10,081 2,050
Legal fees - 1,463
Advertising 4,398 5,443
GFA registration fees and fines 8,071 6,950
Rent, rates and service charges 38,069 13,570
Pitch rentals 7,420 18,494
Electricity and water 1,716 1,748
Repairs and maintenance 11,758 10,369
IT expenses 16,197 -
Training courses 95
Telephone and internet 410 978
Motor vehicle expenses 1,488 366
Cleaning 150
Youth team expenses - 299
Insurance - 160
Security - 100
Bank charges 610 1,446
Work permits - 1,400
Write-off 1,434 -
Consultancy fees 500 -
Foreign exchange loss 3,274 1,283

Total administrative expenditure 198,964 157,442




