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GFA Limited  
 
Directors’ report (continued) 

 
 
Statement of Directors’ responsibilities 
 
Company law requires the directors to prepare financial statements for each financial period which 
give a true and fair view of the state of affairs of the group and of the loss of the group for the 
period. In preparing those financial statements, the directors are required to: 
 
 select suitable accounting policies and then apply them consistently; 
 
 make judgements and estimates that are reasonable and prudent; 

 
 state whether applicable accounting standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; and 
 

 prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the group will continue in business. 
 

The directors are responsible for keeping proper accounting records which disclose with reasonable 
accuracy at any time the financial position of the group and to enable them to ensure that the 
financial statements comply with the requirements of the Gibraltar Companies Act 2014. They are 
also responsible for safeguarding the assets of the group and hence for taking reasonable steps for 
the prevention and detection of fraud and other irregularities. 
 
Auditor 
 
All of the current directors have taken all the steps that they ought to have taken to make 
themselves aware of any information needed by the Company’s auditor for the purposes of their 
audit and to establish that the auditor is aware of that information. The directors are not aware of 
any relevant audit information of which the auditor is unaware. 
 
 
A resolution to reappoint BDO Limited as auditor will be put to the members at the annual general 
meeting. 
 
On behalf of the Board 
 
 
 
 
  
I Robba 
Director 
 
Date: 27 May 2026 
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GFA Limited  
 
Consolidated statement of financial position as at 30 June 2025 
 
 

  
Note 

2025 
£ 

2024 
£ 

Fixed assets  
Tangible fixed assets 
Intangible assets 
 
 
Current assets 
Debtors 
Stock 
Cash and cash equivalents 
 
 
 
 
Creditors: Amounts falling due and 
payable within one year 
 
Net current liabilities 
 
Total net assets   
 
 
 
Capital and reserves 
Called up share capital 
Capital contribution 
Profit and loss account 

 
7 
8 
 
 
 

10 
11 
 
 
 
 
 
 

12 
 
 
 
 
 
 
 
 

14 
8, 14 

 

  
 17,200,667 
 4,871,501 
 ––––––––––– 
 22,072,168 
 
 251,976 
 59,301 
 397,614 
 –––––––––– 
 708,891 
 
 
  
 (5,956,595) 
 –––––––––– 
 (5,247,704) 
 –––––––––– 
 16,824,464 
 –––––––––– 
 
 
 
 100 
 - 
 16,824,364 
 –––––––––– 
 16,824,464 
 –––––––––– 

 
 17,048,539 
 2,903,602 
 –––––––––– 
 19,952,141 
 
 186,651 
 95,250 
 1,077,156 
 –––––––––– 
 1,359,057 
 
 
 
 (3,333,673) 
 –––––––––– 
 (1,974,616) 
 –––––––––– 
 17,977,525 
 –––––––––– 
 
 
 
 100 
 787,483 
 17,189,942 
         –––––––––– 
 17,977,525 
 ––––––––––        

 
 
Approved by the Board on 27 May 2026 
 
 
 
 
 
 
 
–––––––––––––––––––––––– –––––––––––––––––––––––– 
I Robba  N Payas 
Director  Director 
 
 
 
 
 
 
 
 
 
The notes on pages 13 to 24 form an integral part of these financial statements.  
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GFA Limited  
 
Company statement of financial position as at 30 June 2025 
 
 

  
Note 

2025 
£ 

2024 
£ 

Fixed assets  
Investments 
Tangible fixed assets 
Intangible assets 
 
 
 
Current assets 
Debtors 
Stock 
Cash and cash equivalents 
 
 
 
 
Creditors: Amounts falling due and 
payable within one year 
 
Net current liabilities 
 
Total net assets   
 
 
 
Capital and reserves 
Called up share capital 
Profit and loss account 

 
9 
7 
8 
 
 
 
 

10 
11 
 
 
 
 
 
 

12 
 
 
 
 
 
 
 
 

14 
 

  
 401 
 539,717 
 722,394 
 –––––––––– 
 1,262,512 
 
 
 19,207,031 
 59,301 
 291,531 
 –––––––––– 
 19,557,863 
  
 
 
 (3,852,100) 
 –––––––––– 
 15,705,763 
 –––––––––– 
 16,968,275 
 –––––––––– 
 
 
  
 100 
 16,968,175 
          –––––––––– 
 16,968,275 
 –––––––––– 

 
  301 
  387,589 
 39,917 
 –––––––––– 
 427,807 
  
 
 19,070,288 
 95,250 
 978,662 
 –––––––––– 
 20,144,200 
 
 
 
 (3,333,496) 
 –––––––––– 
 16,810,704 
 –––––––––– 
 17,238,511 
 –––––––––– 
 
 
 
 100 
 17,238,411 
         –––––––––– 
 17,238,511 
 ––––––––––        

 
 
Approved by the Board on 27 May 2026 
 
 
 
 
 
–––––––––––––––––––––––– –––––––––––––––––––––––– 
I Robba  N Payas 
Director  Director 
 
 
 
 
 
 
 
 
 
 
 
The notes on pages 13 to 24 form an integral part of these financial statements. 




























